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)URP WH P DMMIE + [P DD\ DV Z KHWH VORZ FRYHUHG
SHDNV VRXFK WH WNIHV WIKH JUHDW * DQIHV 5LYHU
EHILQV IW MXWDH )®ZIQJ IWRP WH P RXQWIQ
UHILRQV QHDU 1 HSDODQG QRUKHLD ,QGID W Z DALY
WDYHOWKLRXJK YD@BAV SOIQV FLRZ GHG FMHV DQG
WXWDOYIAIHV EHIRWH 11.QD® WHDFKIQJ WH VHD DQG
EMVRQG $®RQ WKL/ VDFLHG SDW @QvH P Ll@RQV R
SHRS®! LQ 8 QUHDFKHG 3HRS®! * LRXSV Z KR KDYH QM
RU QR RSSRUXQW R KHDU WKH JRVSHORI -HVXV
&KUMNV

Q WH WDGRZ Rl WH +P DD\DV 1HSDODQG W
FDSIMDOFIW . DWP DQGX WHP DIQ GHHS® \KDSHG E\

+10GX DQG YXGGKMVWDGMRQV 7HP SGNV  VKUQHV

UWDY DQG IHWIYDY L@ GDI® @H Z LK VSLLWXDO
GHYRAWRQ $V WH WYHU FROWQXHV IKLRXJK + DUGZ DU

3D\ DILWDM 9DWDQDVL 3DV@D DQG . RODVD IWSDWHV
FRP P XQWHV Z KHH JHQHUDMRQV KDYH VHDUFKHG |RU
FGDOMQ) EGMIQI] DQG VDOYDVRQ WILRXJIK UH@ILRXV
WDGIMRQV FRQQHAMG VR WH VDFLHG UYHU $FLRW
BRXW $VD DQG EH\RQG WP ER® FRQOHAMG R
' 1Z D@ FDQ WAEH IRXQG Z RYHQ LOWR FXOXUHV DQG
WDGIMRQV

,Q SOFHV DV | DUDI LHG DV %D@ DQG HYHQ SDUNV Rl 3 DNMWQ
VKH DQFLHOWHL KWSRIQWIG WIUP RW KDV EHHQ DWRFLDWMIG
ZIW SIRVSHUW EGMIQI DQG VSLUWKDO @KW ' XUQJ
' 1ZDQ P DQ +lQGXV Z RUKILS / DNVKP L VKH JRGGHW RI
Z HDOK DQG IRUMQH EHIHVIQ) VKH EUQIV EGMIQIV DQG
IDYRU IRU WH FRPIQ] \HDU +RPHV DWH FODOHG
GHFRUDWG Z MK @P SV DQG GRRU/ DUH LOWIQURQD® ®IW
RSHQ WRXJK WKH QLIKWDV DQ LQYIMIMRQ |RU/ DNVKP L VR
HQWUDQG EGMW WKH KRXVHKRTG B6LQFH WH + LOGX EXVIOHW
QHZ \HDU RIWIQ EHILQV [P P HGIDW® DIMU ' ZDQ WKLV
VHDVRQ FDULHV GHHS VSLUWDODQG FX@ULDO WL QL LEDOFH
GG ZIWK KRSH IRU SWRVSHUW SHDFH DQG QHZ

EHJIQQAQIV

<HWEHKIQG HYHU ©OP S @WVGXUQJ ' IZDQ vV D GHHSHU
RQILQJ IRUSHDFH KRSH DQG WXH @ KW* RGV KHDUALY |RU
HYHU SHRS® JIRXS DQG QDMWRQ VR NQRZ +IP  $V ,VDIDK

1,9 GHFDWHV , Z1@DAR P DN\NH \ RX D @KW RU WH
* HOWGBIV WDWP \ VDODWRQ P D\ LHDFK VR WH HQGV RI VKH
HDUK $VZHIR@MZ WH NRXWH RI WH * DQIHV ILRP  VWKH
+1P DD\ DV VR WH HQGV RI W(H HDUK ®GWXV SWD\ \WDW
P DQ\ Z RX@ HOFRXQWMUWH WXH / LJKWRI WH : RUG -HVXV
&KUWV DQG H SHUHOQFH WH KRSH DQG VDODMRQ IRXQG
RQO LQ+ P
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7KHWHBRPRQ RI VKH FIVIHV LV KLJKO® WUDVAILF GULYHQ E\ VHYHLDQ DRVRU/

7KH DUH IGHOWIHG DV WH P RWAKQUHDRKHG P HIDAWHV J&REDD WHVH AWAHYV

FRQWLQ @QIXDIHV VSRNHQ E\ Rl WH Z RUGV UHP DIQIQJ XQUHDRKHG SHRSGV
7KH AMHV Z HH FKRVHQ WILRXJ K FRQUXGIMRQV Z W FKXUK SOQWQJ P RYHP HQW
GDGHY SURUMW LQI GFDWRQV VMADWAILE | RUERW. UHDFKIQJ UHMIGHOASRSXOMRQV
DQG VHUMQJ DVVSUQIERDUGVIRUP RYHP HQW\R \VSUHDG

7KHVH FAMEHV DUH VBLI HWIG B\ WH OLI HWKXUK SOQWQ] P RYHP HQW Z RUGZ LGH
IRUADIQQ] UHVRXUAQ) DOG VHQGIQJ Z RUNHWY/

7KHVHBPARQ Rl SHRS®! JURXSV Z IWIQ WHVH AMHV Z DV EDVHG RQ @QI XDIH
GDWEDVHVDQGWH: RUT &KUMDQ' DBEDHVOMRI  SHRS®IJURXSVZ IW WH
P RWIKQHYDQIH HG IQGYIGXDY Z KIEK VRIHWHUHQFRP SDWP RIHWDQ Rl
DOXQHYDQI H HG LOGYIGXDY JREDD
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